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announcement.

CHANGE IN THE COMPOSITION OF THE BOARD OF DIRECTORS,
COMPLIANCE OFFICER AND AUTHORIZED REPRESENTATIVE

The Board announces the following changes to the composition of the Board of
Directors, compliance officer and authorized representative with effect from 31
October 2014:

RESIGNATION OF DIRECTORS
I.  Mr. Liu Guang He has resigned as an executive director of the Company; and

2. Mr. Nelson Tong Naiyi has resigned as an executive director, compliance officer and
authorized representative of the Company.

APPOINTMENT OF DIRECTORS, COMPLIANCE OFFICER AND AUTHORIZED
REPRESENTATIVE

1.  Mr. Huang Kenian and Mr. Wang Dayong have been appointed as executive directors
of the Company;

2. Mr. Ho Gilbert Chi Hang, the chief investment officer and an executive director of

the Company, has been appointed as the compliance officer of the Company; and

3. Mr. Chang Tat Joel, an executive director of the Company, has been appointed as an

authorized representative of the Company.

*  for identification purposes only



RESIGNATION OF DIRECTORS

Resignation of Mr. Liu Guang He as an executive director of the Company

The board of directors (the “Board”) of Crosby Capital Limited (the “Company”, together
with other subsidiaries, the “Group”) announces that Mr. Liu Guang He (“Mr. Liu”) has
resigned as an executive director of the Company with effect from 31 October 2014 in order
to dedicate more time to his other business pursuits.

Mr. Liu has confirmed that he has no disagreement with the Board and there is no matters
relating to his resignation that needs to be brought to the attention of the shareholders of the
Company.

Resignation of Mr. Nelson Tong Naiyi as an executive director, compliance officer and
authorized representative of the Company

The Board announces that Mr. Nelson Tong Naiyi (“Mr. Tong”) has resigned as an executive
director, compliance officer and authorized representative of the Company with effect from
31 October 2014 in order to dedicate more time to his other business pursuits.

Mr. Tong has confirmed that he has no disagreement with the Board and there is no matters
relating to his resignation that needs to be brought to the attention of the shareholders of the
Company.

APPOINTMENT OF DIRECTORS, COMPLIANCE OFFICER AND AUTHORIZED
REPRESENTATIVE

Appointment of Mr. Huang Kenian and Mr. Wang Dayong as executive directors of the
Company

Mr. Huang Kenian

Mr. Huang Kenian (“Mr. Huang”), aged 39, is the chief operating officer of Huili Resources
(Group) Limited (Stock Code: 1303). Mr. Huang has 17-year experience in the field of direct
investment and corporate finance. From November 2003 to October 2009, Mr. Huang served
as a vice president of China Coal and Coke Investment Fund L.P. (the “Partnership”) and
China Coal and Coke Investment Holding Company Limited. He was one of the responsible
persons in charge of the foundation of the Partnership. On behalf of the Partnership, Mr.
Huang had been heavily involved in the investment in Fortune Dragon Group Limited, a
company mainly participating in coking coal mine operations in Shanxi China, and the
post-investment management and exit. During the period from 1998 to 2003, he worked for
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Guofu Investment Management Co. Ltd. (2 & % & & ¥4 fR /2 F]), Beijing Xintong Media &
Cultural Investment Co. Ltd. (AL REfFHEE 2 E L EHR/AF) and Beijing Jianhao
Industrial Co. Ltd. (At & 2 H 4 BR/A F]). Mr. Huang graduated from The University of
Chicago Booth School of Business with a degree of Master of Business Administration. He
also holds a Bachelor degree in Economics from University of International Business and

Economics (/NI E 7 KEE).

Except as otherwise disclosed herein, Mr. Huang has not held any other directorship in the
last three years in any other public companies, the securities of which are listed on any
securities market in Hong Kong and overseas, nor does he hold any other positions with the
Company and other members of the Group.

The Company will enter into a letter of appointment with Mr. Huang in relation to his
appointment as an executive director of the Company responsible for business development
of the Group. No specific length of services has been agreed between the Company and Mr.
Huang. Being a director of the Company, Mr. Huang is subject to re-election at the
Company’s next annual general meeting and thereafter subject to rotation for retirement
every three years in accordance with the articles of association of the Company. Under his
terms of appointment, Mr. Huang is not entitled to any fixed remuneration but he may receive
a discretionary bonus subject to the approval of the Remuneration Committee and the Board
of the Company. His remuneration package is determined by the Board as heavily
performance-based with reference to his role as an executive director of the Company
responsible for business development.

At the date of this announcement, Mr. Huang is not interested in any securities issued by the
Company within the meaning of Part XV of the Securities and Futures Ordinance, nor is he
connected with any other directors, senior management, substantial shareholders or
controlling shareholders of the Company.

Save as disclosed above and as far as the Board is aware, there is no other information to be
disclosed pursuant to any of the requirements of Rules 17.50(2) of Rules Governing the
Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong
Limited (the “GEM Listing Rules”) and the Board is not aware of any other matters that need
to be brought to the attention of holders of securities of the Company in connection with the
appointment of Mr. Huang.

Mr. Wang Dayong
Mr. Wang Dayong (“Mr. Wang”), aged 48, is an executive director and the chairman of Huili

Resources (Group) Limited (Stock code: 1303). Mr. WANG has 26-year experience in
investment, finance and management, and is familiar with corporate merger & acquisition
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and direct investment. From 1 July 2009 to 31 January 2013, Mr. Wang worked was an
executive director and chief executive officer of King Stone Energy Group Limited (Stock
Code: 663). From 16 September 2004 to 5 June 2007, he was an executive director and chief
executive officer of China Best Group Holding Limited (Stock Code: 370). From November
2003 to December 2008, Mr. Wang served as the managing director of China Coal and Coke
Investment Fund L.P. and China Coal and Coke Investment Holding Company Limited. He
also worked for China State Farm Agribusiness Group Corp. (7 B j2 23R4 H 44/  F]). Mr.
Wang graduated from the University of Nanjing (Fi&i K%#) with a Bachelor degree in
Economics. He also holds a Master degree in Commerce and Economics granted by Graduate
School of Chinese Academy of Social Sciences (B A g R BEWF 75 4E BE) and a Doctor
degree in Economics granted by the Business School of Jilin University (75 #ARKE).

Except as otherwise disclosed herein, Mr. Wang has not held any other directorship in the last
three years in any other public companies, the securities of which are listed on any securities
market in Hong Kong and overseas, nor does he hold any other positions with the Company
and other members of the Group.

The Company will enter into a letter of appointment with Mr. Wang in relation to his
appointment as an executive director of the Company responsible for business development
of the Group. No specific length of services has been agreed between the Company and Mr.
Wang. Being a director of the Company, Mr. Wang is subject to re-election at the Company’s
next annual general meeting and thereafter subject to rotation for retirement every three years
in accordance with the articles of association of the Company. Under his terms of
appointment, Mr. Wang is not entitled to any fixed remuneration but he may receive a
discretionary bonus subject to the approval of the Remuneration Committee and the Board of
the Company. His remuneration package is determined by the Board as heavily
performance-based with reference to his role as an executive director of the Company
responsible for business development.

As at the date of this announcement, Mr. Wang is interested in 895,900 redeemable
convertible preference shares of the Company which can be converted into 17,691,189
ordinary shares of the Company at conversion price of HK$0.79 per share (reset on 14 March
2014) upon full conversion. Save as disclosed above, Mr. Wang is not interested in any
securities issued by the Company within the meaning of Part XV of the Securities and Futures
Ordinance, nor is he connected with any other directors, senior management, substantial
shareholders or controlling shareholders of the Company.

Save as disclosed above and as far as the Board is aware, there is no other information to be
disclosed pursuant to any of the requirements of Rules 17.50(2) of the GEM Listing Rules
and the Board is not aware of any other matters that need to be brought to the attention of
holders of securities of the Company in connection with the appointment of Mr. Wang.
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Appointment of Mr. Ho Gilbert Chi Hang as the compliance officer and Mr. Chang Tat
Joel as the authorised representative of the Company.

Mr. Ho Gilbert Chi Hang, the chief investment officer and an executive director of the
Company, has been appointed as the compliance officer of the Company; and Mr. Chang Tat
Joel, an executive director of the Company, has been appointed as an authorised
representative of the Company to replace Mr. Tong upon his resignation.

The Board would like to take this opportunity to thank Mr. Tong and Mr. Liu for their past
contributions to the Company and welcome Mr. Huang and Mr. Wang to the Board.

By order of the Board
CROSBY CAPITAL LIMITED
Wu King Shiu, Kelvin

Executive Director

Hong Kong, 31 October 2014

As at the date of this announcement, the directors of the Company (the “Directors”) are:

Executive Directors: Chang Tat Joel, Ho Gilbert Chi Hang, Huang Kenian, Wang
Dayong and Wu King Shiu, Kelvin

Non-Executive Director: Stephen Shiu Junior

Independent Non-Executive Shi Jinsheng, Sin Hendrick and Yuen Kwok On

Directors:

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particular given in compliance with the GEM Listing Rules for the
purpose of giving information with regards to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief (i) the
information contained in this announcement is accurate and complete in all material respects
and not misleading or deceptive; and (ii) there are no other matters the omission of which

would make any statement in this announcement misleading.

This announcement will remain on the GEM website at www.hkgem.com on the “Latest
Company Announcements” page for at least 7 days from the date of its posting and on the

website of the Company at www.crosbycapitallimited.com.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


